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MNational Citizen Commercial Joint Stock Bank

SEPARATE STATEMENT OF FINANCIAL FOSITIOMN

as-at 31 March 2025

ASBETS

Cash and gold

Balances with the State Bank of Vietnam
("SBY")

Balances with and loans to other credit
institutions {“Cls")

Balances with other Cls

Derivatives and other financial assets
Loans to customers

Loans o custamers

Prowisions for loans to cuslamarns
Investment securities

Availabla-for-sale securilies
Held-to-maturity securities

Frovigions for investment securities

Capital contributions, long-term investments
Invastmants in sub=sdlaries

Cther long-term Investmeanls

Provisions for loss on capital contnbutions and
long-lerm Investmenis

Fixed assets

Tangible fixad assets
Cost
Accumuiated deprecistion

Intangible fixed assets
Cosl

Accumulated amortizalion

Other assets

Receivablas

Accruad interast and fes receivables
Other aszels

Provisions for other assets

TOTAL ASSETS

31 March 2025
YD mf.fﬁcr.l_'r

18

10

11

12

13

14

382,383
3,013,644

17,916,581
17,816,561
Ba2

76,816,268
78,041,365
(1,225,087)
21,464,073
5,101,284
16,515,778
(152,989)
571,244
200,000
719,600

(348 358)

855,874
195,049
320317
{181, 262)
855,825
va6 236
(139.471)
9,914,792
8,225 3298
26 645
2,718,221
{1,856,073)

BOZamCTR

31 Decamber 2024
YND milifan

130,935,671

296,645
3,507,305

15,073,929
15,073,929

69,978,404
71,174,720
(1,186,316)
18,718,304
4.550.275
14,325,518
(157485
571,244
200,000
718,600

(348,356)

920,869

207,325
395 430
(188, 104)

713,543
849,287
(135 744)
9,491,802
8,081,780
499 530

2 566,555
(1,656,073

118,558,502
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Mational Citizen Commercial Joint Stock Bank

SEPARATE STATEMENT OF FINANCIAL POSITION {continued)

as al 31 March 2025

LIABILITIES AND OWNERS' EQUITY
Amount due to Govemment and the SBV
Deposits and borrowings from other Cls
Deposits from other Cls

Borrowings from other Cls

Daposits from customers

Derivatives and other financial liabilities
Borrowed and entrusted funds

Valuable papers issued

Cther liabilities

Imterest and fee payabias
OMher payables and Rabitities

TOTAL LIABILITIES

OWNERS' EQUITY
Capital

Charer capiial
Share oremim
Traasury shares
Reserves

Fetained eamings

Current pear ratained aarnings
Previous year relained samings

TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND QWNERS' EQUITY

BOZafTCTD

37 March 2025 37 Dacamber 2024

Nafes YD il YN rrufliad
18 855,959 >
16 14,940,935 10,036,450
14,740 835 10,036,450

200,000 -

17 102,589, 880 95,184,590
18 - 86,313
19 10,028 11,180
20 4,760,393 4,304,643
by | 1,541,286 1,846,428
1,084 775 1.186.011

445511 BE0,417

124,698 481 112,469,574

11,745,988 11,749,988

11,778 848 11,778 B48

(216} (216)

(28, 644 (28, 644)

105,551 106,551

(5,618,348 (5,767,611)

148,262 {5, 140,705)

(5,767,671} (627, 506}

23 6,237,190 6,088,928
130,935,671 118,558,502
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MNational Citizen Commercial Joint Stock Bank

SEPARATE STATEMENT OF FINANCIAL POSITION {continued)

as at-31 March 2025

OFF-BALANCE SHEET ITEMS

BO2aTCTD

31 March 2025 31 December 2024

Matas VAND miiton VND miilon

Loan guarantess 28,6544 26, 644
Foraign exchange commitments 11,466 177 13,317 723
Foreign curmency pitchase commimeants 1,048 339 1,307 453
Fareign currancy sale commitments 1,608 858 889,543
Swap commitments 8,807,850 11,030,327
Letters of cradit 220217 204,014
Other quaranises 6.424 0BT 5,435,180
Other commitrments 35,617 510 8 838410
Uncollected loan interast and fee receivables 19,849,715 20,410,771
Wiitten-off bad debts 1,624, 688 1,601,086
Other assels and documents in custody 69,040,893 55,128,422

Prepared by: Reviewsd by

Ms. Do Quynh Trang

departmant

Ms. Bui Thi Khanh Van
Head of General accounting  Chief Accountant

Henoi, 25 Apnil 2025
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MNational Citizen Commercial Joint Stock Bank EO3a/TCTD

SEPARATE INCOME STATEMENT
for tha periad from 01 January 2025 to 31 March 2025

For the parlod from 07

Quarter | January to 31 March
2025 2024 2025 2024
MNotes  WND milfian  VND million  VND mithon  VIND milion
Interest snd similar incamsa 24 1,841,162 1,423 428 1,841,152 1,423,426
Imterest- and similar expanses 25 (1,336,857} (1.201,917) (1,336,867) (1.201.917)
Met interest income 504 285 221,508 504,295 221,509
Fee and commission Incsme BE 098 26,743 58,098 26,743
Fee and commission expansas (28 838) {20.604) (28.838) {20,604}
Met fee and commission Income 26 25,260 6,138 28,260 6,139
Met gain/ {loss) from trading of
foreign currencies 27 33477 24,154 33477 24,154
Met gain/ (loss) from trading of
investment securities 28 17.852 5B, 548 17,852 68,548
Other income B4 585 1,021 84,585 1.021
Other expenses (Fa,080) {11,833} {76,080) {11,933)
Mat income from other activities 28 B.505 (10,912) 8,505 (10,912)
Operating expenses 30 (380,231)  (343,281)  (380,231)  (343,281)
Met operating profit before allowance
and provision expensas 213,158 {33,843) 213,158 {33,843)
Provision expenses for credit losses 31 (64,896) (8.914)  (64,898) (9,914}
Profit before tax 148,262 (43,757) 148,262 (43,7567)
Current income iax exXpansa Y . p
Income tax expense = . . = :
Profit after tax 148,262 (43,757) 148,262 {43,757
Hanor, 25 April 2025
Preparad by! Reviewed by.

W=, Bui Thi khanh Van
Chiefl Accountant

s, Do Cluynh Trang
Head of General accounting
department
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Mational Citizen Commercial Joint Stock Bank

SEPARATE CASH FLOW STATEMENT
for the penod from 01 January 2025 to 31 March 2025

From 01012025

BO4a/TCTD

From A0 12024

o 31/32025 o 317372024

Nafes VIND millfon VINDY milfon
CASH FLOWS FROM OPERATING ACTIVITIES
Interest and similar income recaived 1,708,230 1,229,341
Interest and similar expansad paid {1.428.057) (1,605, 286)
Met fee and commission income receivad 28,584 6,126
Met payments for/receipts from trading activities of
foreign currencies and securities 45,829 (10,797}
Ciher Income recesyad 16,145 20,343
Recalpts from recovery of bad debts previausly
written off 35 <
Payments for oparsting and salary expanses (265.493) (245 423)
Income tax paid during the perod 22 - -
Mot cash flows from operating activities before
changes in operating assets and liabilities 102,677 {609,706)
Changes In operating assets
{Increase)/ decreasa in balances with and loan to
other Cls - .
{Increase)! decrease in invesimant securitias (2,741,260} 2,810,992
{Increase)f decresse in derivatives and other
financial assats {832) 3
{Increase) decrease in loans to customers {6.B6B,645) (3,031,829)
{Increase)! decrease in provision for credit losses (40,61 5) (103,458}
COther (increase)/ decreasa in operating assets {315.098) TAO.398
Changes in operating liabilities
Incraased (decreasa) in borrowings from the
CGovemmenl and the SBY 855,959 -
Increasal (decrease) in deposits and borrowings
froen othar Cls 4,904 485 {2.505,164)
Increasal (decreasa) in depoesits from customers 6,405,280 3,320,874
Increasal (decrease) in valuable papers issusd
(excapt for valuable papers issued for financing
aotivities) 7,100 {323.085)
Increass (decreasze) in bomowsed and enfrusied
funds {1,122) {1.450)
Increasa (decrease) in dervatives and other
financial liabitities (86,313 117,028
Othar increasal (decreasa) in opaaling liabilities (214,018) (103.728)
Lize of reserves - -
Net cash flows from operating activities _ 2,008,601 450,831
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MNational Citizen Commercial Joint Stock Bank

SEFARATE STATEMENT OF CASH FLOWS (continuad)
for the period from 01 January 2025 to 31 March 2025

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchases of fixed assels
Proceeds from disposals of fixed aszeis
Payments for dsposals of fixed assats

Dividends and profits receved from long-tarm
investmaents and capital contributions

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase in share capital due to capital cantribution

and! or share issuance

Proceads from the issuance of long-term valuahle
papers eligible for inclusion in own capital and

other long-term bormawings

Met cash flows from financing activities
Met cash flows during the period
Cash and cash equivalents at the beginning of

the pariod

Cash and cash equivalents at the end of the

period

Prepared by:

FReaviawad by:

From 01012025

BO4a/TCTD

Fromm A0 T2024

fo 312025 o 3132024

fates VD rflﬁ@ VD million
(21,909) (9,518)

.249 208

{72.882) (B55)

{23,542) (10,165)

448,650 -

448 850 -

2434, 708 &40 BES

32 18,877,879 10,886,473
a2 21,312,588 11,437,138

s, Do Cluynh Trang
Head of (General accounting

department

M= Bui Thi Khanh Yan

Chief Accountam

Hanai, 25 April 2025
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National Citizen Commercial Joint Stock Bank BO5aTCTD

MOTES TO THE SEPARATE FINANCIAL STATEMENTS
as at 31 March 2025 and for the perlod from 01 January 2025 1o 31 March 2025

1.1

1.2
1.3.

1.4.

GEMERAL INFORMATIOM

Mational Citizen Commercial Joint Stock Bank {"the Bank") is a commercial joint stock bank
astablishad and ragistered in the Soaalist Republic of Viet Nam.

Establishment and Operations

The MNational Citizan Commercial Joint Stock Bank was renamed from Nam Viet Commercial Joint
Stock Bank on D6 May 2014, Previously, the Bank was known as Song Kien Commercial Joint
Stock Bank, a joint stock bank established under License No. 00057/NH-GP dated 18 Seplambsar
1995 issued by the State Bank of Vietnam, replaced by Licensa No, 12/GP-NHNN issued by the
State Bank of Vietnam an 10 March 2023, and Establishment License MNe. 1217/GP-UB issued by
tha Peaople's Committes of Kien Glang Province on 17 October 1985, The establishment and
operation Licensa No. 12/GP-NHNN dated 10 March 2023 was amended in Article 2 regarding
charter capital according te Declslon No, 2722/Q0-NHNN dated 20 Decamber 2024, The Bank
operates its business under Business Registration Cerlificate No. 1700169765 issued by the Hanai
Department of Planning and Investmeant (initially registered under Business Registration Certificale
nurnbar 050046 dated 02 November 1995 by tha Kien Giang Provincial Planning Committee), with
the 22nd amandment to the Business Registration Certificate dated 02 August 2023,

The principal activities of the Bank are mobilizing and receiving short, madium and long-term
deposit funds from organizations and Individuals; lending on short, medium and fong-term basis
up to the pature and -ability of the Bank's capital resources; conducting settlement and cash
sarvices and other banking services as approved by the SBY, conducting investments in

=subsidiaries, associates, joint-wventures and other companies; conducting investmeants in bonds
and desling In foredgn exchange in accordance with applicable regulations.

Structure of Ownarship: Share capital

The Board of Directors

Members of the Boad of Directors for the pariod from 01 January 2025 1o 31 March 2025 and up
to the date of these separate financial statements are as follows:

Naime Position

Ms. Bui Thi Thanh Huong Chairwoman

Ms. Hoang Thu Trang YVice Chairaoman

hr. Duong Tha Bang Member

Ms. Mguyan Thi Hai Hoa Mambear

Ms. Trinh Thanh Mai Indepandent Marmbar

The Board of Supervisory

Mambers of the Boad of Supenvisory for the perod from 01 January 2025 fo 31 March 2025 and
up to the date of thase separale financial statements dre as follows:

M=, Do Thi Duc Minh Haad of the Board of Supervision
Mr. Mguyen Yan Quang hermbear
Ms.-Vu Kim Phuong Membear

-
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Mational Citizen Commercial Joint Stock Bank BOa/TCTD

NOTES TO THE SEFARATE FINANCIAL STATEMENT S (continued)
as at 31 March 2025 and for the pariod from 01 January 2025 to 31 March 2025

1.4.

1.8.

1.7

1.4.

1.8

GENERAL INFORMATION (oontinuad)
The Board of Management

Membears of the Boad of Management for the perod from 01 January 2025 to 31 March 2025 and
up fo the date of thase separate financial statements are as follows:

Name Pasition

Mr. Ta Kieu Hung Chief Executive Officer ("CEQ")

Ms. Pham Thi Hien Deputy CEQ

Ms. Vo Thi Thuy Duong Deputy CEQ

Mr. Nguyen Visl Haoi Deputy CEQ in charge of Southern reglon
Legail representative

The legal representative of the Bank is Ms. Bui Thi Thanh Hueng - Chairwoman.

According fo Authorization No. 55/2023/QDUG-CTHEQT dated 21 April 2023, Me. Bul Thi Thanh
Huong autharized Mr. Ta Kieu Hung - CEQ to sign the separate financial statements for the pariod
fram 01 January 2025 to 31 March 2025.

Lacation and nefwork

The Bank's Head Office is located al 25 Le Dai Hanh, Le Dai Hanh Ward, Hai Ba Trung District,
Hangi

Az at 31 March 2025, the Bank has ona (1) Head Office, twenty-two (22) branches and one (1)
subsidiary. The branches are located in the Morthern, Central, and Southern regions:

Subsidiary

Mational Citizen Bank Debt Management and Asset Explatation Company Limited ("NCB AMC")
was established under Declslon Mo 2206/08-NHMNMN dated 19 December 2005 by the State Bank
of Vietnam. The company operatas under Business Registration Cerfificate No. 0304767745,
amended far the 14th time on 19 February 2024, issued by the Hanoi Departmeant of Planning and
Investment, with a 100% capital contribution from National Citizen Commercial Joint Stock Bank
["MCE AMC™)

Its main businass activities include receiving and handling the cutstanding debts of National Citizen
Commercial Jeint Stock Bank and the collateral assats related (o these debts 1o handle and collect
as quickly s possible.

Total employees

As at 31 March 2025, the Bank has 2,119 employees (31 December 2024: 2,060 employees),

il T



MNational Citizen Commercial Joint Stock Bank BOSa/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the pariod from 0 Janoeary 2025 to 31 March 2025

27,

2.2

31

3.2

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Accounting period
The Bank's annual accounting period starls on 01 January and ends on 31 Decamber.

Accounting currency

The Bank's financial statemenis are presented in Vietnamese Dong ("WND') All figures are
roundad 1o the nearest VYND million for the separate financial statements.

ADOPTION OF ACCOUNTING STANDARDS AND POLICIES
Staternent of compliance

The Bank's Board of Management commits to preparing the separate financial statements In
compliance with Vietnamese Accounting Standards, the Financial Reporting Regime for Credit
institutions, the regulations of the State Bank of Vietnam, and relevant legal provisions relatad 1o
the praparation and presentation of saparate financial statements.

Accordingly, the separate statement of financial position, separate income siatement, separate
staterment of cash flows, and the accompanying notes fo the separate financial statements are
prasented harewith, The use of these stalements is not intended for users who are not provided
with Information about the procedures, principles, and accounting practices in Vietnam and |s not
intendad to present the separate financial position, separate results of oparations, and separata
cash flows in accordance with gensrally accepted accounting principles and practicss in other
countries and territerias cutside of Vielnam.

Basls of proparaiion

The separate finandal statements of the Bank are prepared n accordance with the Accounting
System for credit institutions under Decision Mo, 479/2004/Q8-NHNN dated 29 April 2004, Circular
No. 102014/ TT-NHNN dated 20 March 2014, Circular No, 22/2017/TT-NHNN dated 29 December
2017, and Circular No. 271202 1/TT-NHNN dated 31 December 2021 amending and supplementing
Decision No. 4782004/QE-NHNN; Decision Mo, 18/2007/QB-NHNN dated 18 April 2007, Circular
Mo, 492014 TT-NHMN amending and supplementing certain provisions of the Financial Reporing
Regime for credit Institutions Issued with Decision No. 16/2007/Q8-NHNN, and the Accounting
System for cradit instifutions lssued with Decision No. 479/2004/08-NHNN by the Governor of the
State Bank of Vietnam, and the Vietnamese Accounting Standards issued by the Ministry of
Finance, inclueding:

Decision No. 14972001/QD-BTC dated 31 December 2001 on the |ssuance and Promulgation
of Four Vietnamese Accounting Standards (Saries Mo, 1).

- Decision No. 185/2002/Q0-BTC dated 31 December 2002 on the |ssuance and Promulgation
of Six Vietnamese Accounting Standards (Saries No. 2);

- Decision No. 234/2003/00D-BTC dated 30 December 2003 on the |ssuance and Promulgalion
of Six Vietnamese Accounting Standards (Saries No. 37

- Decision No. 12/2005/Q0-BTC dated 15 February 2005 on the lssuance and Promulgation of
Six Vietnamesa Accounting Standards (Series Mo, 4); and

Cacislon No. 100:2005/00-BTC dated 28 December 2005 on the |ssuance and Promulgahion
of Four Vietnamesse Accounting Standards (Series Mo, 5)

e i
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National Citizen Commercial Joint Stock Bank BOSA/TCTD

MOTES TO THE SEPARATE FINANCIAL STATEMENT S {confinued)
gz at 31 March 2025 and for the peried Trom 01 January 2025 to 31 March 2025

2.3

3.4.

ADOPTION OF ACCOUNTING STANDARDS AND POLICIES (continued)
Basis of assumptions and uses of estimates

The presamation of the separate financial statements requires the Board of Management to make
estimates and assumptions that affect the reporied amounts of assets, liabilities, and the disclosure
of contingent llabilites. These estimates and assumptlions also affect the raported amaounts of
income, expansas, and provisions. Thasa estimates are based on assumptions about seversl
factors with varying degrees of subjectivity and uncertainty. Therefore, actual resulis may differ,
leading to adjustmerts lo the related items in the future.

Accounting policies for items under the Restructuring Plan for the period 2023-2025 and
the arentation towards 2030

Imptementing the “Scheme for Restructuring the System of Credit Institutions in Association with
Handling Bad Debts for the 2021-2025 Period" issued under Decision No, 689/0B-TTg dated 08
Juna 2022 by tha Prime Minister, based on the approval contents and opinions of tha State Bank
of Vietnam under Officlal Letter B2/INHNN-TTGENH dated 07 February 2024 ("Official Lettar B2"),
tha Bank has completed the construction and approval of the Restructuring Plan for the period
2023-2025 and orientation towards 2030 ("Restructuring Plan"} according to Resolution Mo,
1422/2024/NQ-HBQT dated 28 June 2024, in accordance with the law, and reported to the Slale
Bank of Vietnam.

In the Restructuring Plan for the penod 2023-2025 and orentation towards 2030, the Bank has
ocom prehensively presented the current status of the Bank's operations in various aspects: internal
control system, information technolagy infrastructure, asset guality, financial status, identification
of problematic debts requinng appropriate handling machanisms, basad on this, determining
comprehensive and overall objactives and solutions, including (1) financial solutions: increasing
charter capital, handling and recovering bad debis and oulstanding assats; (2) solutions for
additional risk provisioning and reversing accrued interest; and (3) solutions for daveloping safe
business operations, aiming to thoroughly address existing issues and enhance the Bank's
operational efficiency, ansuring the Bank's healthy, safe, and sustainable development

b L
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Mational Citizen Commercial Joint Stock Bank BOSaTCTD

MOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the period from 01 January 2025 to 31 Mamch 2025

4.1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changaes in accounting policies and disclosures

The mccounting policies adopted by tha Bank in the preparation of these separate financial
statemenis are consistent with thoza wsaed in the preparation of the separate financial statements
for the period from 01 January 2024 to 31 March 2024 and the separate financial statements for
the year anded 31 December 2024, except for the foliowing changas!

Law on Credit Inslitutions (Law No. 32/2024/QH15) dated 18 January 2024 and Circwlar No.
21/2024/TT-NHNN dated 28 June 2024 (“Circular 21')

According to the Law on Credit Institutions and Circular 21, effective from 01 July 2024, letters of
credit is a form of credit exfension through issuance, confirmation, negotiation of payment or
reimbursamant of LIC to facilitate the purchase and sale of goods and services. Transitional
provisions of the Law on Credil |nstitutions and Circular 21 state that: "Cther contracls,
agreements, cammiments, and transactions related to letter of credit cperations signed before the
effective date of Circular 21, can continue to ba implemented, monRored until their validity expires
and all related obligations are fulfiled, Any amendmenis, supplaments, or axtensions (o thesa
agreements must comply with Circular 2%'s regulations’. The Bank has made accounting
regognifion in accordance with these transitional provisions.

Cirewlar No. OB2024/TT-NHNN dated 18 June 2024 ("Circular 06%) emends and supplements a
number of provisions of Cirowlar Na. 022023 TT-NHNN dated 23 Apnil 2023 ("Circwlar 02%)

On 18 June 2024, the State Bank of Vietnam issued Circular 06 ameanding and supplemanting a
number of provigions of Circular 02 regarding the resfructuring of repayment periods and
malntenance of debt groups by credit institutions and foreign bank branches to support customers
facng difficulties. Circular 06 is effective from 18 June 2024, The changes redated lo accounting
policies in Circutar 08 ane as follows:

- Extension of the period for mourning principalfor interest payment oblgations of restructured
deblz until 31 December 20:24;

- Extension of the period for credit institutions fo restructure repayment perods for custamers
until Decambear 2024,

Circular No. 31/2024/TT-NHNN dsfed 30 June 2024 (‘Cireular 317) replaces Circular No.
112020/ TT-NHNN dated 30 July 2021 ("Circular 117

O 30 June 2024, the State Bank of Vietnam msuad Circular 31 prescribing classification of assets
in operations of commercial banks, non-bank credit institutions and foreign bank branches. This
Circular takes effect fram 01 July 2024, replacing Circular 11. The significant changes of Circutar
39 ralated (o the estimation of provisions for credit losses are as follows;

- Amending the debt classification principtes for debts arsing from factorng activitias,

- Supplementing the debt classification principles for debts arising from letter of credit
transactions, outright purchase transactions without recourse of documents presented under
letter of credil ransactions and some other fransactions

Decree BE2024/ND-CP dated 11 July 2024 ("Decrea 86")
On 11 July 2024, the Government issued Decree 86 providing for amounts and methods of
establishing risk provissens and use of provisions for management of risks arising from opearrations

of cradit insttutions and forelgn bank branches and casas in with credit institubions allccata
forgivable interest, This docree takes effect from 11 July 2024,

11
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National Citizen Commercial Joint Stock Bank BOSaTCTO

MOTES TO THE SEFARATE FINANCIAL STATEMENTS [canlinuad)
as at 31 March 2025 and for the perod from 01 January 2025 to 31 March 2025

4.

4.1.

4.2,

4.3

4.4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)
Changes in accounting policies and disclosures (continued)
Circtilar No, 5320246 TT-NHNN dalad 04 December 2024 ("Circilar 537)

On 04 Decamber 2024, the State Bank of Vietnam Issued Circular 53 reguiating the restructuring
of debt repayment terms for customers facing difficulties due to the impact and damage of Typhoan
Ma. 3, floods, landslides after Typhoon No. 3. This circular takes effect from 04 December 2024,

Decigion No. 1510/00-TTg dated 04 December 2024 ["Decision 1510")

On 04 December 2024, the Prime Minister Issueed Decislon 1510 regulating the classification of
assats, provision rate, methods of sk provisions, and the use of provisions o handle risks for
debts of customars facing difficulties due to the impact and damage of Typhoon No. 3. This
decizsion takes effed from 04 Decamber 2024,

Foralgn currency conversion

All transactions of the Bank are accounted for n their original currencies. At the end of the
accounting period, assets and liabilities denominatad in foreign currencies are transiated into VMND
al tha exchange rate on the date of the saparale financial statemant (NMote 38). Income and
expansas in foreign curencies of the Bank are fransiated into WND at the exchange rata an the
data of the transaction.

Exchange rate differances resulting from the revaluation of asseis and liabilities in foreign
currencies into WNDO during the period are recorded and menitored in the item “Exchange rate
differences” In tha "Owners’ Eguity” section of the separate financial statemeant and are fully
transferred to the separale income statement st the end of the accounting pericd.

Cash and cash equivalent

Cash and cash aquivalents comprise cash, gold, balances with the SBY. treasury bills and other
shar-tarm valuable papers eigible for rediscount with the SBY, balances with other financial
institutions and other Cls thal are without & term and mature not exceeding threa (03) months from
the transaction dete and sacurities with recovery or maturity of threa (03) months or less from date
of purchaze.

Balances with and loans fo other Cls

Deposits and |loans to other credit institutions are disclosed and presented at their principal
balances at the end of the accounting peried

The classification of credil risk for deposits and loans fo other credit institufions and the
corresponding provisioning is carmed out in accordance with Circular 31 and Decree 86,

Accordingly, the Bank makes specific provisions for depossts {excluding demand deposits at credit
institutions, farelgn bank branches, deposits at social policy banks as per the regulations of the
Governor of the State Bank of Vistnam ragarding state cradit nstitutions maintaining deposit
balances at social policy banks) at credit institutions, foreign bank branchas in accordance with the
law, and deposits (excluding demand deposits at forelgn credit institutions) as per the method
slated In Note 4.6

According to Decree 86, the Bank is not required to maka genaral provisions for the above-
mantioned deposits and loans,

2
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National Citizen Commercial Joint Stock Bank BOSaTCTD

MOTES TO THE SEFARATE FINANCIAL STATEMENTS {continued)
as at 31 March 2025 and for the peried fram 01 January 2025 to 31 March 2025

4.5,

4.6,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Loans o customers

Loans fo customers are presanted on the separate statement of financial position at their principal
balances, less the provislon for loan losses as of the reporing date.

The pravision for cradit risk of loans to customers s accounted for and presented as & saparate
line item on the saparate statermant of finzncikal pozifian,

Short-term loans are loans with & term of up to 01 year from the disbursement date. Medium-lesm
loans have a term of over 01 year to 05 years. and long-term loans have a term of over 05 years
frem the disbursement date. '

The classification of loans and provisioning for credit risk Is camied out in accordance with Circular
31 and Decres 86 as presenied in Note 4.6,

Debt classification and provisions for credit risk

Tha Bank applies the quantitative mathod prescribed in Arficle 10 of Circular 31 in classifying debts
for assals (hereinafter refered to as "dabts") including:

Lending,
- Financtal leasing,

Discounting and rediscounting of negotiable instruments and other vaiuable papers;
- Factaring,;
- Credil extension by issuance of credil cards:

On-bahall payments under off-balance sheel commitments (including peyments made on
behaif of customers to fulfill their obligations under guarantee agreements and in letter of credit
(LAC) operations (except for the cases specified in Point n, Clause 1. Article 1 of this Circular)
and other on-behalf payments under off-balance shest commitments);

- Purchase and entrusted purchase of corporata bonds {including bonds issued by other cradit
institutions) which have not yet been listed on securities market or have nat yet been registered
for frading on the UPCoM trading system {hereinafter referred to as *unlisted bonds’), excluding
the purchase of unlisted bonds with trusted funds to which the trustes bears the risk;

Entrustment for credil axtension;

- Making deposits (except for demand deposits made at credit institutions and foreign bank
brancheas (*FERs"), deposits made at social policy banks in acoordance with regulations of the
Governor of the State Bank of Vietnam on state-owned credit institufions’ maintenance of
balance of depasits at social policy banks) at credit institutions and FBBs as prescribed by law,
and making deposits (except for demand deposits) at overseas credit institutions;

- Buying and sslling debls according to regulations of the State Bank of Vietnam (herelnafter
referred {o as "SBY"), excepl for bad debt buying and selling transactons conducted between
credit institutions or FBBs and Vietnam Asset Management Company ("VAMC);

- Repos of government bonds on securities market in accordance with regulations of law on
issuance, registration, depositing, listing and trading of govemment debt instrumenis on
sacurities markal;

- Purchase of cenificates of deposit issuad by other credit instifubiens and FBES]
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MNational Citizen Commercial Joint Stock Bank BOSaTCTD

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the parlod from 01 January 2025 to 31 March 2025

4,

4.6,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Debt ciassification and provisions for credit risk (continued)

Issuance of deferred payment L/Cs containing a provision that the beneficiary is entitled to
recaive sight payment or advancad payment befora the L/C due date, and LIC reimbursament
In the form of an agreement with the custamer to make payment using the relmbursing bank's
funda from tha date on which the reimbursing bank pays the benefidany; L/IC payment by
negatiation;

Cutright purchase without recoursa of sets of documents presented under LiCs, except where
a commercial bank or FBB buys outright a sét of documents presented under an L/C which it
Issuad.

Genaral provigion

Acoording to Article 7 of Decree 86, the general provision amount shall account for 0.75% of fotal
outstanding balance of dabts classified into groups 1 1o 4, except the foliowing:

Deposits made at Cls and FBEBs in accordance with regulations of law and at overseas Cls;
Loans, forwards of valuable papers betweaan Claand FEBs in Vietnam;

FPurchases of cedificates of deposit or bonds s=ued by Cls and FEB= onshore.

Repos of government bonds an the securiies market in accordance with law on issuance,
regisiration, depositing, listing and trading of government dabt instruments on securities market.

Other debls derived from the operations specified in clause 2 Article 3 of this Decrea batween
Cls arnd FEB=s in Vietriam as prescribed by law.

General provision is maonthly calculated and recognized inthe Bank’s separats income statement.
Specific provision

Specific provision is made on monthly basis and recorded in the Bank's separate income
statement.

The specific provizion as at 31 March 2025 is mads based on the outstanding principal balance
less discounted collateratz’ value, then multiplied by provision rates which are determined based

on

the debt classdicaton as at 31 March 2025, The basis for determination of the valus and

discounted value for each type of collateral is specified in Dacres B8,

The debt classfication and gpacific provision rates for aach group are presanted as follows:

Group Description Piatision:

1

(@) Any unmatured debt both prncipal and interest of which are
rated likely to be fully recovered by dus data;

(b) Any debt which is less than 10 days pasl due and whosa 0%,

i overdue principal and interest are rated likely o be fully
recoverad while itz remaining principal and interest are rated
likaly to be fully recaverad by dua date;
(2} Dabts are ovardus for a pariod of between 10 days and 90 days;
Speoial or oy
mention | (b) Debts that the repayment tarms ara restructured for the first

time,
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Mational Citizen Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMENT S (continued)
as at 31 March 2025 and for the period from 07 danuany 2025 10 31 March 2025

4,

4.8.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Debt classification and provisions for credit risk (continued)

BOGaTCTD

Group

Description

Sub-
standard

4 | Doubdful

{a) Debts are overdue for @ period of between B1 days and 180
days, ar
{b}] Debts that the repayment terms ara extandad for the first time;
Qr
{c) Debts that interests are exempted or reduced because
customers do not have sufficient capability to repay all intarasts
under cradil contracts; or
{d) Debts undar ona of the following cases which have not besn
recovered in less than 30 days from the date of the recovery
decision;
- A debt violating provisions of clauses 1, 3, 4, 5, § Articla 134
of tha Law on Cradit [nstitutions;
A debt violating provisions of clauses 1, 2, 3, 4 Article 135 of
the Law on Credit Institutions;

- A debt violating provisions of clausas 1, 2, 5, 8 Article 136 of |

the Law on Credit Institutions;

ia) Dablzs are required to be recovered according fo reguiatony
Inspection conclusions.

ifi Debts are required o be recoverad according to the Banks
decigion on early recovery due to customaers’ breach of
agreements but have not yet besn recovarad in 30 days from the
izzuance date of the decision; or

(g} At the request of the SBY based on the inspection, supervision
conclusions and relevant credit information,

20%:

{a) Debts are overdue for a period of between 181 days and 360
days; or

(b} Debts that the repayment terms are restructured for the first time
but =till overdue for a perod of 80 days under that restructured
repayment term; or

(c) Debts that the repayment terms are restructured for the sacond
fime; or

(d} Debts are specified in Point {d) of Loan group 3 and overdue for
a period of betwean 30 days and B0 days sfier decisions of
recoveny have been issued, or

{8} Debts are required to be recovered actording to regulatory
inspection conclusions but stil overdue for 8 perod up to GO
days since the recovery date as required by regulstory
inspection conclusions.

{f} Debts are required to be recoverad according to the Banks’
decision on early recovery due to customers’ breach of
agreamants but hava not yel been recoversd for a penod of
betwean 30 days and 60 days from the issuance date of the
decision; or

{g] Al the request of the SBV based on the inspechion, supanisicn
conclusions and relevant credil information,

50%
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National Citizen Commercial Joint Stock Bank BOSa/TCTD

MOTES TO THE SEPARATE FINANCIAL STATEMEMNTS (continued)
as at 31 March 2026 and for the period from 01 January 2025 10 37 March 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)

4.6, Debt classification and provisions for credit nisk (continuad)

= s Provision

Group Bescapkion rate

{a) Debts are overdue for a periad of mara than 360 days; or

{b) Debts that the repayment tarms are restructured for the first
firne but shill overdue for a parod of 91 days or more under that
firgl restructured repayment term; or

{c) Debts that the repayment terms ara rastructured for the second
fime but still overdue under that second restructured repayment
term; or

{d)} Debts that the repayment terms are restructured for the third
time or more, regardiess of being overdue or not; or

{e) Dabts are specified in Point (d) of Loan group 3 and overdus
for a period of more than 60 days after decisions an recovery
have been issued, or

5| Loss | f Dabts are required to be recovered under regulatory inspection 100%
conclusions but still overdue for a peried of mare than B0 days
since the recovery date as required by regulalory inspection
conclusions; or

ig) Debts are required to be recovered according lo the Banks'
decision on eary recovery due to customers' breach of

agreements but have nat yet bean recoverad for a pariod of
more than 60 days from the issuance dste of tha decisian; ar

(h) Debts of cradit Institutions under special control as announced
by the SBY, or debls of foraign bank branches which capital

and assets are suspandad.

ii] At the requast of the SBY based on the inspaction, supanvision
conclusicns and relevant credit information.

For paymenls on bahalf arsing from off-balance sheat commitments, the Bank classifies loans
based on overdus days starting from the date when the Bank committed abligation;

F Group 3 — Sub-standards; overdua for less than 30 days;

* Sroup 4 — Doubtful; overdua for betsaan 30 days and 90 days;

» Group 5 — Loss: overdue for 90 days or more.

When a customer has more than one dabt with the Bank and any of the outstanding debis s

classified into a higher risk group, the Bank is required to clagsify the entire remaining dabts of
such customer inta the corresponding higher risk group,

If a customesr's debis with the Bank ara classified into a lower risk group than the loan group
provided by the Mational Cradit Information Centar of Vietnam ("CIC"). the Bank i3 required to
adjust the dassification of such customer into the corresponding higher risk group according to
classification resull from CIC.

When the Bank participstes In a syndicated |oan as a parlicipant, the Bank dassifies loans
(including syndicated loans) of tha customer into the highar of the risk group assessed by the
leading bank amd by the Bank
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MNational Citizen Commercial Joint Stock Bank BOSaTCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as st 31 March 2025 and for the period from 01 January 2025 to 31 March 2025

4.6,

4.7,

471

472

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Debt classification and provisions for credit risk {continued)

Frem 13 March 2020 to 30 Juna 2022, the Bank applied the policy of loan restructunng, interast
andfor fees exemption or reduction and loan dassification retention for loans that mest conditions
according to Circular No, 01/2020/TT-NHNN dated 13 March 2020 ("Circular 017), Circular No
0372021 T-NHNN ("Circular 03") dated 02 Apeil 2021 and Circular No. 14/2021/TT-NHNN
{"Circular 14"} dated 07 September 2021 issued by the State Bank of Vistnam providing regulations
on loan restructuring, inferest andfor fees exemption or reduction and loan classification retention
to assist customers affected by the COVID-18 pandamic.

From 24 April 2023, the Bank applied the policy of restructuring and loan classification retention 1o
support customers facing difficuties in production and business activities and customers facing
difficulties in repaying loans for living and consumption needs. This policy aligns with the conditions
set forth In Clreular Mo, 0272023 T-NHNN ("Circular 02") dated 23 April 2023, and Circular No.
DB/2024/TT-NHNN ("Circular 06" dated 18 June 2024, amending and supplamenting a number of
arficles of Circular No. 02 issued by the State Bank of Vietnam regulating credit Instituticns to
support customers facing difficulties in production and business activities and customers facing
and foreign bank branches to restructure the debt repayment penod and maintsin the debt group
difficulties in repaying loans for living and consumption neads.

Fram 04 Decermnber 2024, the Bank has applied policies to restructure debt repaymant terms and
maintain dabt classification to support custemers meeting the requiremeants of Clreular 53 and
Diecision 1510, which regulate the restructuring of debt repayment terms and maintaimng debt
ciassification to support customers facing difficulties due to the impact and damage of Typhoon
Mo, 3,

Investment securities

Classification

Imvestment sacurties incude availabla-for-zale Investment securities and  held-fo-rmatunly
investment securities. The Bank inifially recognizas mvestment securities at cost and classiflas
investment sacuriies info proper categories al purchase date. According to Official Lettar Mo.

ZB01/NHNMN-TCKT dated 14 April 2009 by the SBV, for invastment sacurities, the Bank is allowed
to reclassify maximum of ane time after initial recagnition,

Held-to-malunty investment secunties

Held-to-maturity investment securities are debl securities with fixed maturities and fixed or
detarminable payments, where the Bank has positive intention and ability to beld until maturnty.

Availghle-for-gate mestment seclnties

Ay ailable-for-sale Investment securities are dabl sacurities which are held for an indafinite panod
and may be sold at any time.

Fecognition

The Bank recognizes investiment securities on the date that It acquires substantial all the risks and
rewards of ownarship of these securities
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Mational Citizen Commercial Joint Stock Bank BO5a/TCTD

MNOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the pariod from 01 January 2025 to 31 March 2025

4.
4.7,

473

4.7.4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Investment securities {conlinued)
Measirament

Debt securities are initially stated at cost. induding transaction costs and other directly attibulable
costs. They are subsequently recognized at amortized cost (affected by premiumidiscount
amartization} less provision for credit risk and diminution. Premium and discounts arising from
purchases of debl securilles are amortized to the separale income staterment on a straight-line
basis from the acquisition date to tha maturity dale.

Post-acquisition interest Income of available-for-sale debt securities and hald-lo-malurity debt
securities is recognized in the saparate income statement on an scorual basis. The accrued
interast before the Bank purchases debt seaurities will ba deducted from the value of the accrued
interast account when receaived,

Provigion for diminution In value of securities is made when the carrying value is higher than the
rmarket value in compliance with Circular Ne, 48/201%TT-BTC dated 08 August 2019 {"Circular
48"), as amended and supplemented by Circular No. 24/2022/TT-BTC dated 07 Apnl 2022
{*Circular 247) issuad by the Ministry of Finance. Pravisian for diminution is recognized in the "Net
gainffiozs) from mvastment secunties” tem of the separate Income statement.

For Government bonds, Govemmant-guaranteed bonds and municipal bonds, tha Bank doas nol
make provisions for these investmeants.

For corporate bonds that are listed, registered for transactions, the market price of bonds i3 the
latest transaction price at the Stock Exchanga within 10 days to the balance sheet date. If there is
no lransaction within 10 days fo the balance sheel date, no provision is calcuiated for these
Inwestmants.

The Bank |s required 1o make provision for credit risk for corporate bonds {including bonds issued
by other Cis) which have not yat been listed on stock exchanges or have not yet been registerad
for trading on the UPCaoM trading system under Circular 31 and Decree 86 as described in Nofe
4.5,

Cither unlisted dabl securities (excluding unlisted corporate bonds mentioned above) are staled at
cost less provision for diminution in value determined by market value of securities, If there s no
market value or market value cannol be defermined rediably, these securities will be recognized at
their carmying amount,

Previgion for investment securities will be reversed when a subsequent increase in tha racoverable
amount of the Invastmeant sacurilles iz dua to an objective event occurring afier the provision is
recognized. Provision is reversed only up to the camrying amount of thesa sacurities before
provision has been made.

Ca-recogrition
Investment secutlties ara darecognized when the contractual rights fo the cash flows from thesa

sequrities expirad or whean the substantial isks and rewards of ownership of these secunties have
been transferred.
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MNational Citizen Commercial Joint Stock Bank B05a/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {confinued)
as at 31 March 2025 and for the pariod from 01 January 2025 to 31 March 2025

4.8,

4.9.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)
Investmants in subsidiaries

Subsidiaries are antities that fall in one of the foliowings:

# The Bank orthe Bank and its related parties hold more than 50% of charter capital or more than
50% share capital with voting rights in that entity,

# The Bank has the power, diractly or indirectly, 1o 2ppoint most of or all of the mambers of thi
Board of Directors, the Members' Council or Ganeral Diractar of the anlity;

» The Bank has the power to ameand, supplemant to the antity’s chartor,

F The Bank and its related parties control, direcily or indirectly, the resolution and decision of the
annual genaral shareholders’ mesting, the Board of Directors, the Members' Council of the

entity.

Investmenis in subsidianes are intixally recognized at cost at the time of iavestment and
subsequently reflected st cost less provision for impairmeant (if any) on the Bank's separate financial
statements. Dividends distributed from the afier-tax profits of subsidiaries are recognized in the
“lncome from capital coninbuhon and equily nvasimants in oliar entifies” lam on the separste
income statement.

Provisions for impairment of investments in subsidiaries are made separately for each investmeant
wilh lozzes and reviewead al the end of the accounting period. According to Circular 28 and Circular
24, the Bank makes provisions for Investments in subsidiaries if there s concrate evidance of
impairment of these investmeants as of the end of the accounting penod. Increasas or decreasaes
in the provision balance are accounted for in the "Operaling expenses” itlem on the saparate

income statemsent,
Other long-term Investments

Ciher long-term investments represant investments in other entities in which the Bank holds less
tham or equal to 11% of voling rights. These imvestiments are Initially recorded at cost al tha
investment date and recognized subsagquently at cost less provision for diminution in the value of
other long-term investmeanis (§ any).

In cases whera the shares of theinvested entities are regisiered for trading on the Unlistaed Public
Company Market (UPCoM), provisions for impaiment are made when the actual market price,
determined as the average referance price over the 30 consacutive trading days before the
financial statement date as announced by the Steck Exchange, is lower than the cost of the
imvestment. If the shares of the joint-siock company registered for trading on the UPColM have na
transactions within 30 days before the financial statement date, the Bank determines the provision
level for each investment according 1o the regulations similar o the cases of other imvestments
braboies,

Acocordingly, at the fime of preparing the separate financial statements andlor at the énd of the
Bank's flscal yaar, if tha Investmants in economic organizations have decreasad In value compared
ta the investment value, the Bank makes pravisions for these investmants acoording to Clausa 2,
Article 5 of Circular 48,
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Mational Citizen Commercial Joint Stock Bank B0SaTCTD

MOTES TO THE SEFARATE FINANCIAL STATEMENTS {confinuad)
as at 31 March 2025 and Tor the percd from 01 January 2025 to 31 March 2025

4.9.

4.10.

4.11.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [canfinued)
Oither long-ferm Investments (confinued)
Based on the separate financial statements of the investad economic arganization prapared at tha

same time as the Benk's separate financial statemants, provisions for each unlisted investment or
reglsterad on the UPCoM are calculated according to the following formula:

Actual rate of charter Partias' actial
Laval of capital (%) of the invastmant capilal at the naﬁﬁ:tj“:: Eﬂslleem
proviskon  _ enterprige at an business organization PEII'IiI:EII:iIJH af the
for usiness organization raceiving capital ?ﬂ?ﬂ M g
Investment at the time of making cantribution at the time leslmﬁﬂ
the provision . of making the provision

In the event that the economic organzation receiving the capital contribution doas nol prepare a
financial report simultaneously with the Bank's provisioning, the Bank will basa [ts provisions upon
the mosl recen! financial report of that organization,

Fived assels
Fixed assels are presanted al cost less accumulated depreciation or amortization,

The initial cost of fiked assets includes the purchase price of the asset, including mport duties,
non-refundable inpul taxes, and directly related cosis to bring the asset to s intended use
candition and locatien.

Cogts of scguisifion, upgrades, and renewals of fixed azseis are added to the cost of the fixed
asseis; maintenance and repair costs are expansad as incurred.

Whan fixed assets are sold or disposed of, the cost and accumulated depreciation are writtan off,
and any resulting gains or losses from the disposal are recoognized in the separala [ncome
statamant.

Depreciation and amorization of tangible and Iintangible fived assets are calculated using the
straight-line mathod over the estimated usaful life of the fixed assets, In accordance with the
guidance in Circular No, 45/2023/TT-BTC dated 25 Aprl 2013, a8 emended and supplemeantad by
Circular No. 147/2016/TT-BTC dated 13 October 2016 and Circular No, 28/2017/TT-BTC dated 12
April 2017 issuad by the Ministry of Finance as follows:

Buildings and struciures 5.40 years
Machinery and equipment 3-5 yaars
Transporation and facilites & years
Other tangible fixed assals Syears
Computer software 5 yaars
Othei intangible fived azsets Up to 20 years

Land use rights with a definita term are amorizad over the period specified on the land use rnights
cenificate. Land use rights with an indefinite term are recordad at their original cost and are nol
subject to amortization

Operating lease paymonis

Operating lease paymeants are recagnizad in the "Cperafing expenses” item on the separate
incama statament using the straight-ine method over the lease term. Leass commissions recalyvad
ara recognized in the separate income statement as an integral part of the total leasa cost.
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National Citizen Commercial Joint Stock Bank BOSa/TCTD

MOTES TO THE SEPARATE FINAMNCIAL STATEMENT S {continued)
as at 31 March 2025 and for tha pariod from 01 Jandary 2025 10 31 Manch 2025

4,
4.12.
4.12.1.

4.12.2

4,12

4.13,

d4.14.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)

Receivables

Ruoceivables classified as credit risk beanng assels

Fecaivables classifled as cradit risk assats are recognized at cost:

Recsivables classified as credit risk assets are subject to debt classification and provisioning for

credit sk by the Bank in accordance with legal regulations on provisioning and use of provisions
ta handle risks, as prasanted in Mote 4.6.

Other racevablas
Other recelvables not classified as credit nsk assets are recognized at cost.

Other receivables are considered for provisioning for credit nsk based on the overdue age of the
debt or the anticipated loss that may aocur in cases wheare the debt is not yet due but the economic
arganizatien is bankrupt or undergeing dissolution proceduras; the dablor Is missing, absconding,
being prosecuted, ried, or serving a sentence by legal authorities, or has died. Provision expenses
ara recognizad in the "Operaling expenses" item on the separete income statamant.

For overdue receivables, the provisioning levels are stipulated in Circular 48 and Circuiar 24 as
Tollows:

Dverdue status Provizion rata
From six months up-to under onea year 3%
From ane year up to under two years 50
From twio vears up to under threa yvears T0%
From three years 1005z
Prapald expenses

Frepaid expenses are reported as shorl-term or long-term prapaid expensas on tha separate
statement of financial position and amortized over fhe pariod for which the amount is paid or the
period in which economic beneiit is generated in relation to these expansas,

Interest Income and exponses

Interest income is recognized in the separate income statement on an accrual basis for debis
cimssified as standard dabizs nol raquinng specific nask provisioning.

For ather debis (including restructured debts maintained as standard debts according to Circutar
01, Circular 03, Circular 14, Circular 02, and Circular 53), the interest on thase debis is recagnized
in the saparate income statement when the Bank actually receives i,

interest expansas are recognized in the separale income statamant on an accrual basis.

Fea and comimission income

Fee and commission income, including feas recaeivad from paymant sarvices, treasury senvicas,

fees from guarantes services, and other services. is recognized by the Bank in the separate
staternent of income whan incurred.
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Mational Citizen Commercial Joint Stock Bank BOSaTCTD

MOTES TO THE SEPARATE FINANCIAL STATEMENT = [continued)
as at 31 March 2025 and for the penpd from 01 January 2025 to 31 March 2025

4,15,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Capital and reserve
Charlar capilal

Charter capital is formed from the amount contributed by shareholders lo purchase shares or
stocks, or supplameanted from after-tax profits according to the Resolution of the General Meesting
of Shareholders or as stipulated in tha Bank's charter. Charter capital is recognized basad an the
aclual capital confributed in cash or assets calculated at tha par value of the issued shares at the
tima of establishmeant or additionally raized (o expand the Bank’s operations.

share premium

Share premium racords the diffarence (increase or decrease} betweaen the issue price and the par
value of the shares (including reissued lreasury shares), as well as cosls directly attributabia 1o
issuance of ordinary sharas or sale of treasury shares.

Treasury share

Treasury share is tha share the Bank issued and purchasad back. The payment for purchasing
share, including directly attributable expensas, will be deducted into the owners' equity il the
treasury share has been cancelled or reissued. The raceived amount fram reissue or sale of the
treasury share, deducting expenses related to the reissue or sale will be included in the owners'

equity
Ot awrens” capial

Other ownars' capital s thea business resource which is added from the operating result or offerad,
spensored or under assets revaluatian.

Eunds and résernes

The Bank allocates the fallowing resenve funds before disfributing profits in accordance with the
Law on Credit Instiutions Mo, 47/201003H12 dated 16 June 2010, Decree Mo, 93201 TIND-CP
dated 07 August 2017 on tha financial regime for cradit instilutions, foraign bank branches, and
financial supervision, evaluation of the efficiency of state capital investment in credit institutions
whally owned by the state, and credit institutions with state capital, and according to the Bank's
Charter.

Fetained eamings

Principles for Recognizing Undistributed Profits: These are recognized as the profit {or loss) from
the business operations of the Bank afier deducting {-) the corporate income tax expenses for the
curreni paned and adjusiments dus 1o refrospective application of changes Inaccounting policias
and refrospective adjustments of matedal errors from previous years,

The distribution of profits and the establishment of funds are basad on he Bank's charar and tha
Board of Directors’ proposal approved by the Annual General Meeting of Sharaholdars.
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National Citizen Commercial Joint Stock Bank BOSaTCTD

MOTES TD THE SERPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the parlod from 01 Janeary 2025 o 31 March 2025

4,
4.16.

4.17.

4 18,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Deposits and borrowings from other Cls, deposits from cusfomers and valuable papers
issued

Daposite and borrowings from other Cls, deposits from customers and issuance of valuable papars
are presented at thair principal balances at the and of the accounting period.

At initial recognition, premiums/ discount arising from the issuance of valuable papers are recorded
@& an Increassl decrease in the principal balance of the bonds. The Bank allocates these costs to
“inleres! and smilar expanses” using the straight-line method in accordance with the term of the

papers.
Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for goods and
sarvices recaived, whether or not the Bank has recaived an invaice from the suppliers,

Prnciples and methods for recognizing corporate income tax and corporate income fax
EXDEfSes

Incame tax on the profit or loss for the year comprises curment and defered tax when profit or foss
of one accounting paricd s detarmimed.

Current fax

Cument tax is the tax payable (or recoverable) on the taxabie income and tax raie enacted in
current year in accordance with the law on corporate income tax.

Deferred fax

Deferred tax 1s provided Tor temporary differences betwesen the camying amounis of azsets and
lizbiliies for financlal reporling purpozes and the amounts sed for taxation purposes. Deferred
income tax liabdity is provided for all temporany differences, defarred income tax asset is only
provided when there is enough faxable profit in the future for deducting the femporary differences.

The camying amauni of defermred fax asselsz

The carrying amouni of defarred tax assels must be reassessed at each reporting date and
meduced to the extent that it is no longer probable that sufficient taxable profit will be avaiable to
allow the benefit of part or all of that deferred tex ssssts to be ufifized. The unrecognized defered
tax asssis will be reassessed at each reporling date and recognized to the extent that it has
bacome probable fulura taxable prafit will allow the deferred tax asset (o be ufllized.

The deferrad tax is charged or credited in the income statement except when it relates to ifems
mecognized directly to equily, in which case the deferred tax is also deall with in aguity.

Deferred fax assets and liabiities are offsat when thera is a legally enforceabla right fo set off
current fax assatz against cument tax liabilities and whean they relaie to income taxes levied by the
gama taxable anlity and the same taxation authority and the Compary inténds to seitle its currant
lax assets and labilitias on a net basis,

The tax amounds payvable to the State budget will be finalized with the tax office. Differences
betwaen the tax amounts payable spacified in the book and the tax amounts under finglization will
be adjustad whon the (g finglization has been issued by he tax office
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Mational Citizen Commercial Joint Stock Bank BOSaTLTD

MOTES TO THE SEPARATE FINAKCIAL STATEMENT 3 {continued)
as at 31 March 2025 and for the penod from 01 January 2025 to 31 March 2025

4.78.

4.20.

4.21.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Offsat

Financial assets and liabilities can only be offset and presented at their nat valua In the saparate
statement of financial position when the Bank has a legally enforcaable right o offsat them and
intends to settle both simultaneously or realize the assels and settle the liabilities concurrenthy.

Derivatives

The Bank engages in foreign exchange forward contracts, swap contracts, and fulures contracts
to enable customers to manage, adjust, or mitigate foreign exchange risk or other market risks, as
well as to serve the Bank's business objectivas.

Foreign currency forward contracts

Foreign currency forward contracts are agreements to buy or sell a specific currency at a
pradetermined exchange rate on a fulure date, setibed in cesh, These contracis are Initlally
racordad &t their nominal vaiue on the transaction date and subsequently revalued penodically,
The difference arlsing from this revaluation is recorded in the “Foredgn Exchange Differences” item
within "Owners' Equity” and transferred to the separate income statement at the and aof the
accounting period

Currency Swap Contracls

Currency swap contracts are commitments that include a commitment to buy and a commitment
to sell the same amount of ane currency for anather at exchange rates determined at the tima of
the transaction, with differant satlement dates for the two commitments. The pramium or discount
resulting from the difference batween the spot exchange rate on the effeclive date of the contracl
and the forward rate will be recognized immediately on the effective date of the contract as an
asset if positve ar a Hability if negative on the separate financial statements. This difference will be
amortized on a straight-lina basis inta the saparate income statemeant aver the term of the contract

interesf Rale Swap Contracts

The national amounts of inleres rate swap contracts are not recognized on the separate financial
statements. The nterest rate swap differential is recagnized in the separate income statement on
an accrual basis.

Employes benefits
FPost-empioyiman! banefits

Post-amployment benefits are paid to retired empioyess of the Bank by the Social Insurance
Agency which balongs to the Ministry of Labor, Invalids and Social Affairs, The Bank is required lo
contribute to these post-employmeant banefits by paying social insurance pramium to the Socisl
Insurance Agency at the rate of 17.5% of employees’ basic salary plus other allowances, The Bank
has no furthar abligation.
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MNational Citizen Commercial Joint Stock Bank BOSaTCTD

NOTES TO THE SEPARATE FIMANCIAL STATEMENTS [canfinued)
as-at 31 March 2025 and for the penod fromn 01 Janeary 2025 to 31 March 2025

4,

4.22,

4.22,

4.23.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continusd)

Emplayee benefits (continuzd)
Voluntary resignalion

The Bank has the obligation, under Article 46 of the Vietnam Labor Code No. 45/2019/QH14
effectiva from 01 January 2021, to pay allowanca arising from voluntary resignation of employees,
equal to a half of monthly salary for 2ach year of employment up to 31 December 2008 plus salary
allowances (if any). The average monthly salary used in this calculation is the average monthiy
salary of the latest soc-month period up to the resignation date. Accordingly, the working fime at
the Bank to calculate the severance payment is the total actual working imea at the Bank minus the
time employess participating In the unemployment insurance in accordance with the law on
unemployment insurance and the working time for which severance allowances have been paid

by the employer.
Linemplaymant aflowance

According to Article 57 of Law of Employment No. 38/:2013/QH13 effective from 01 January 2015
and Decrea No. 28/2015/ND-CF dated 12 March 2015 of the Government on guidelings for the
Law on Employment in term of unemployment insurance, the Bank is required 1o contribute to the
unemployment insurance at the rate of 1% of salary and wage fund of unamployment insurance
joiners and deduct 1% of monthly salary and wage of each employes to contribute lo the
unamployment insurance,

Segmeni Reporting

A sagmant is a separately identifiable component of a Bank that engages in business activitles and
risks thal ara distinguishable from those of the other sagmants. The Bank's primary sagmeant s
reporied on a geographic basls. The Bank’s secondary segment is reported on 2 business lina
basiz. Curently, the Bank primarily operates in the banking business, which involves the regular
conduct of the following activitias: accepting deposits, granting credit, providing payment senvices
and other banking activities. Accordingly, the Executive Board is of the opinion that the Bank has
only one business segmeant, banking operations, and that the Bank's risks and returns are reflectad
in this single business line. Therefore, tha Bank doas not need to present detailed segment reporis
by business line.

fterms with zero balances
Items that are not presented in thess financial staterments pursuant to Dacision No. 18/2007/00-
NHNN dated 18 April 2007, and Circular Na. 4972014/ TT-NHNN dated 31 December 2014, on the

financial reporting ragime for credit institutions issued by the State Bank of Vietnam on 31
Decamber 2024 are ftems with zero balances
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Mational Citizen Commercial Joint Stock Bank

MOTES TO THE SEFARATE FINANCIAL STATEMENT S (continued)

as at 31 March 2025 and for the period fram 01 Januvary 2025 to 31 March 2025

BOSaTCTO

CASH AND GOLD

32025 SN EE024
VNG mrilion VAT milion
Cash on hand in YND 294 389 240,919
Cash on hand in foreign currancies 87 994 55,726
382,383 296 545

BALANCES WITH THE STATE BANK OF VIETNAM
31/32025 I E2024
VNG million VIND mitfion
Curren accounts and compulsony esen/es 3,013,544 3,607,305
- In VND 2088 400 3489 130
- In foregn curmencios i 15,175
3013644 3,607,305

Balances with the State Bank of Vietnam (SBVY) inciude payment deposits and mandatory resanve

funds at the SBY,

According totha SBV's regulations on mandetory resarves, banks aré allowed to maintain a floating
balance in the mandatory reserve account ("MAA". The average monthly balance of the
mandatory reserve must not be lower than the aversge balance of individual and corporate
customer deposils of the previous month multiplied by the corresponding mandatory reseve ratio.

Az oat 31 March 2025, the mandatary resanda deposits at the SBY in VND and foreign currency
deposiis at the SBY earned Inlerest rates of 0.50% per annum and 0.00% per annum, respectively

(a3 at 31 Deceamber 2024: 0.50% per annum and 0.00% per annum).

The mandatory reserve ratios at the end of the accounting period are as follows:

3128/2025 A 22024
. %

Demand deposits and term deposits in VMND with-a
miaturity of less than 12 months 3.00 3.00
Term deposits in WND with a maturity of over 12
manths 1.0 1.00
Foreign curmency deposits with & maturity of lass than
12 months 8.00 B.00
Foreign currency deposits with & maturity of over 12
months 5.00 6.00
Faraign currency deposits of overseas credit instilutions 1.00 1.00
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Mational Citizen Commercial Joint Stock Bank

MOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the penod from 01 Jenuary 2025 to 31 March 2025

7.

8.1,

DEPOSITS AND LOANS TO OTHER CREDIT INSTITUTIONS

BOSa'TCTD

31432025 1122024
YAND m#]'f::n_ VIND mullion
Demand deposits 13,816,561 9323929
in VIND 13 463 475 B 791,325
i foreign currencias 353,086 532,604
Tarm deposits 4,100,000 5,750,000
i ViND 4,100,000 5. 750,000
17,816,561 15,073,929
Analysis of balances and loans to other Cls by credil gquality:
31A52025 I Z2024
VYIND million  VIND million
Currant o, 100, D 5,750,000
4,100,000 5,750,000
LOANS TO CUSTOMERS
/2025 1122024
VND million YND mithion
Loans fo local economic entities and indwiduals 78,018,106 71,137,541
Discounted Bills and valuable papers . 7,398
Loans financed by entrusted funds 13,131 13,833
Fayments on behalf of customers 12,128 15,848
78,041,365 71,174,720
Loan portfolio by credit quality
/32025 S1/122024
VN mithon VND million
Currant BB 265 617 559835874
Spec@al menticn 321,185 1,331,532
Substandard 206100 280 980
CrowibEful 328,633 438,642
Loss 10.419,830 13,187,712
7B,041,365 71,174,720
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MNational Citizen Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMEMNTS (continued)

gs at 31 March 2025 and for the pencd from 01 January 2025 to 37 March 2025

8.2

LOANS TO CUSTOMERS {continued)

BOSa/TCTD

Loan portfolio by original term
12025 JIA 22024
VND mitliom VND millan
Short-tarm 24,386,565 22385410
Medium-tanm 31,136,762 30,409,105
Leng-term 22,018,038 18,380,205
78,041,365 71,174,720
PROVISION FOR LOANS TO CUSTOMERS
Prowvision for loans 1o cuslomears consists of:
32025 STAT22024
VMDD ity VN milion
General provision 507 162 434,903
Spacific provision 717,835 761,413
1,225,087 1,196,316

Mavamants in provision for loans to customers during the period from 01 January 2025 to 31 March

2025 are as follows:

Fenaral Specific
falpatT ol prowvisiaon Total
VNI rrvilliean VND rmillion VIND mithion
Dpening balanca 434 903 761,413 1,196,316
FProvision made (raversad) during
the period (Wote 31) V2,259 (2.863) B9, 356
Uze of provision for [oans to
customers = (4,515} (40,615)
Closing balance 507,162 717,935 1,225,097

Movements in provision for loans to cuslomers during the penod fram 01

December 2024 are g3 {ollows:

January 2024 o 31

General Specific
rowiSian prowvision Tataf

VN il VN millian VND million
Cpening balance 312,594 765,501 1,078,095
Provision mada/ (reversed) during
the perod Nofs 37) 122,308 88,114 221,423
Liza of provision for loans (o
cuslarmers (142.573) (142.573)
Increases due {0 recaiving loans
fram WAMEC e x 39,371 39,371
Closing balance 434,903 761,413 1,196,316

28
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National Citizen Commergial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMEMNTS {continued)

g5 at 31 March 2025 and for tha parod from 01 January 2025 19 31 March 2025

BOSa/TCTD

10, INVESTMEMNT SECURITIES
Investment sacuritias as al period and dale incuded:
ITFY2025 3122024
VD million VND million
Available-for-sale securities 5,101,264 4,650,275
Debt securites 5,107,284 4,550,275
Gowvernmeant bonds 1,681,284 1,800 275
Bonds issved by other local Cls 3,220,000 2, 560,000
Held-to-maturlty securities 18,515,778 14,325 518
Debt securities 16.515 778 14,325,518
Bonds issped by locall econamic antiies 168,515,778 14 325518
Provision for investment securities (152,989) (157,489)
Specific provision for Held-to-maturity Investment
securities (152 B89) (157 .489)
21,464,073 18,718,304
11. CAPITAL CONTRIBUTIONS, LONG-TERM INVESTMENTS
31/32025 31722024
WNED rallion VND million
Investments in subsidiarias — cost 200,000 200,000
Other long-term investments — cost 718,600 T19.600
Provision for long-term invesimants {348, 3585) {343,356)
871,244 571,244
11.1. Investmenis in subsidiares
ATA2025 3122024
Share Share
Higlorical cost hokding Historical cost holding
WND mitiorn 55 WMDY iritlion b
Mational Citizen Bank Debt
Management and Assal
Exploitation Company Limitad 200,000 00 100
200,000
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Mational Citizen Commercial Joint Stock Bank BOSaTLTD

MOTES TO THE SEPARATE FINANCIAL STATEMENTS {(continued)
az at 31 March 2025 and for tha parlad from 01 January 2025 to 31 March 2025

1. CAPITAL CONTRIBUTIONS, LONG-TERM INVESTMENT S (continued)

71.2.  Other long-term invastments

31732025 311272024

Share Share

Historical cost holding Historical cost holding

VND mitlion W VND milfion ¥

Saigon-Cluy MNhon Minerals J5C 273,700 3.18 273,700 3.18

Saigon Investment JSC (SGI) 338,200 11.00 338,200 11.00

Mavibank Securities J5C 17,700 T.02 17,700 7.02
Saigon - Binh Thuan Electricity

Flant Investment and
Development JSC 20,000 2.00 90,000 £.00
719,600 718,600

12. TANGIBLE FIXED ASSETS

Movements of tanglble flxed assets from 01 January 2025 to 31 March 2025 are as fallows:

Uit WND milhion
Building
and Machines, Means of Oifffee

structures equipment  Iransporfation  eguipment Dthers Total
Cost
Opening balance 43 B15- 188 8957 5,604 95,021 33 395430
Additions - - - 1,868 - 1,868
Disposzals {59) (629} {2,181} (4118) - [6,867)
Closing balance 43,756 186,328 67,423 82,771 33 380311
Accumulated depreciation
Cpening belance 16,118 BA1TE 37 B45 45933 33 188,104
Chargad for the period 350 4,758 1,339 an7e £ 8523
Disposals (99 (818) (2,181) (3,507) - {6.385)
Clasing balance 16,407 82,314 37,004 45,504 33 191,262
Met book value
Gpﬂninﬂ bﬂlannﬁ 2?.59‘9‘ EE,?B’I 31 ,? EE' #E-.E'EH - 2&?.32&
Closing balance 27,349 94,014 30,418 47,267 - 183,048
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MNational Citizen Commercial Joint Stock Bank

MOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 :and for the period from 01 January 2025 to 31 March 2025

12,

TANGIBLE FIXED ASSETS (continued)

BOSaTCTD

Movaments of tangible fixed assets from 01 January 2024 to 31 December 2024 are as follows:

Lirit: VN millicr

Brilairng
and Machings, Means of e

struclures equipment transportalion equipment Others  Tofal
Cost
Opening balance 44017 159,514 75,066 21,984 437 382,018
Additions 32,401 G591 37.263 = 70,355
Disposals (202) (4,958) (7,153} (24,226) (404) (36,943}
Closing balance 43,815 186,957 69,604 95.021 43 395,430
Accumulated depreciation
Cpaning balance 14 874 T7.685 39 528 B3.512 280 191,877
Charged for the period 1.430 154149 5473 T.B27 - 30,148
Cizposals (188) (#,828) (7,153) (21,408 [247) (33.922)
Closing balance 16,116 BB, 176 37,846 45,933 33 188,104
Mot book value
Opening batance 29,143 81,829 36540 22472 157 170,141

27,699 98,781 31,758 48,088 - 207,326

Closing balance

As at 31 March 2025, the original cost of fully depreciated tangible fived assets still in use was
WND 75,888 million (31 Decamber 2024 WNDO 78,873 million).

#
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National Citizen Commercial Joint Stock Bank BOSa/TCTD

MOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as al 31 March 2025 and for the peried from 01 January 2025 to 31 March 2025

13,

INTANGIBLE FIXED ASSETS

Mavements of intangible fived assets from 01 January 2025 1o 31 March 2025 are as follows:

Unit: VIND million

Land use ight  Computer soffware Ofhers Tatal
Cost
Clipening balance 608,014 182,545 5712 849,287
Additions - 20,041 - 20,041
Dieposals (72,862) {230) - (73,002
Closing balance 536,148 202,356 57,732 796,236
Accumulated amortization
Dpening balance - 78,076 57 BE3 135744
Charged for the pariod . &85 15 3,887
Disposals ) - {230 - (230
Ciosing balance - 81,728 57,883 139,411
Met book valus
Crpening balance B09,010 104 469 B4 713,543
Closing balance 536,148 120,628 48 656,825
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MNational Citizen Commercial Joint Stock Bank

MOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)

as at 31 March 2025 and for the peried from 01 January 2025 to 31 March 2025

13.

INTANGIBLE FIXED ASSETS (continued)

BOSa/TCTD

Movaments of intangible fixed assets from 01 January 2024 1o 31 December 2024 are &s follows,

Cosat
Cpaning balance
Additions

Dispozals
Closing balance

Accumulated amortization
Cpening balance
Chargad for the period

Dispozals
Closing balance

Met book value
Opaning balance

Closing balance

Linit: WND milifon

Land use right  Computer software Others Total
536, 147 141,052 oY, Faz Ta4.871
T2,883 41,758 114,622

- (308&) = {306}
609,010 182,545 57,732 849,287
- B3,520 - K 120,857

- 14,818 231 15,0459

- (262) {262)

- TBOT6  STEES 135744
536,147 TFB72 2895 514,014
609,010 104,469 64 713,543

Az gt 31 March 2025, the caginal cost of fully. depreciated intangible fixed assets still in use was
WND 89,183 million (31 Decamber 2024: WND 97,174 million),
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MNational Citizen Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMEMNTS {continuad)

as at 31 March 2025 and for the period from 01 January 2025 to 31 March 2025

14,

15,

16.

OTHER ASSETS

BOSaTCTD

382025 3122024
VND millian VIO million
Congtnaciion in progress 61,447 45,357
Receivables B,164,551 B,035433
Intesest and fes recaivables 525,046 4939 530
Cither assels 2718321 £,966 555
Provision for other assets {1.666,073) (1,656,073}
AMOUNT DUE TO THE GOVERNMENT AND THE SBY

3122025 3122024
L-‘P.IT_J' miliion VNG million
Borrowings from the SBV B55,959 &
Borrowings pledged by valuable papers 355,958 -
855,959 5

DEPOSITS AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS
31/82025 22024
VYND mailion WYIND muiliion
Demand deposits 11,040,935 7,536,450
In VND 11.040 565 7,536,283
In foreign curmencias 70 &7
Term deposits 3,700,000 2,500,000
In WVND 3,700,000 2,500,000
Borrowlngs from other Cls 200,000 -
In YND 200,00 -
14,940,935 10,036,450
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MNational Citizen Commercial Joint Stock Bank

NOTES TO THE SEFPARATE FINANCIAL STATEMENTS {continuead)

as at 31 March 2025 and for the pested from 01 January 2025 to 31 March 2025

17,

18,

DEPOSITS FROM CUSTOMERS

Demand deposits
Demand deposits in WND

Demand deposits in foreign curancies

Term deposits
Tarm deposits in VKD

Term deposits in foreign currencies

Deposits for specific purposes

Margin deposits

BOSaTCTD

/372025 31/12/2024
VN million VIND million
8,283,982 9,086,452
7,921,088 8,816,331
362,914 270,151
94,002,333 86,845,912
93,940,548 86,760,234
61,784 B5,BTR

289 288
103,276 251,908
102,589,880 96,184,580

DERIVATIVES AND OTHER FINANCIAL ASSETS/ (LIABILITIES)

As at 31 March 2025

Currencies derivatives
Forward transactions
Swap lransactions
Other derlvatives

As at 31 December 2024

Currencies derdvatives
Forward fransachons

Swap fransactions

Other dervatives

Total contract Tatal book value
value (af the fal the exchange rate at the reparting dale)
exchamnge rate oh
the effective date
of the contract] Azzals Liabilitias Mal carmping amount
VD VD
WND mithon rrilia fmilian VND mmition
9,400,786 832 - B3z
613,415 48 - 48
8,787,371 783 783
9,400,786 832 - 832
10,950,329 - (86,313} (86,313)
41,450 - (53] 153}
10,908,870 - (B85, 260) (86,260}
10,950,329 . (86,313) (86,313}
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MNational Citizen Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the peried from 01 January 2025 to 31 March 2025

18,

21.

BORROWED AND ENTRUSTED FUND

BOSx/TCTD

JTENES ITAE2024
YNEE million YINEY miliion

Funds receired from other domastic entities and
individeals in WND 10,028 11,150
10,028 11,150

Capital received from Loan Agreement No. YNXII-5 for the SME Financing Project, signed between
the Government of the Socialist Republic of Vietnam and the Japan International Cooperation
Agency (JICA). The disbursement Is aligned with the framework agresment signed batween the
State Bank of Vietnam and the National Citizen Commercial Joint Stock Bank on 01 July 2015

VALUABLE PAPERS ISSUED

\faluable papers issued by currancy and criginal term are as follows:

31/32025 31122024
VIND million VINDD rrailifesn
From 1to 5 years 770,702 763,602
Cartificates of deposit in WND 770,702 TE3,602
Owver & years 3,088,601 3,541,041
Certificates of deposit in VMDD =z 3,988 681 3,541,041
4,760,393 4,304,643

OTHER LIABILITIES
2T/IR025 122024
VN mition VINDD rmiflion
Internal payables 154,502 306,084
External payables 272 BES 348,114
Tax payahles (Note 22} 19,344 B 218
Accrued interest and faa payablos 1,084,775 1,186,011
1,541,286 1,846,428




National Citizen Commercial Joint Stock Bank BO5a/TCTD

MOTES TO THE SEFARATE FINANCIAL STATEMENTS {continued)
as at 31 March 2025 and for the period from 01 January 2025 to 31 March 2025

22, DBELIGATIONS TO THE STATE TREASURY
Lienif: WYND milhon

tj-_ncun_:_]:ﬁl_.,'r durihg the perod

322024 Payablas Payment 31/3/2025

Walue added tax 1,025 11108 [2.817) 8,218
Corporate income Lax £ 3 - :
Cther taxes 7,190 61,783 (58,847) 10,126
B,219 ¥2,889 {61,764) 18,344

Current Corporate Income Tax

The current corparate income tax ("CIT") payable is determined based on the taxable income for
the currenl period. Taxable income differs from tha income reported in the separaia ncoma
statement becausae taxable income excludes income llems thal are taxable or deductible in
different pericds due to differences between the Bank's accounting policies and current tax
regulations, and it slso excludes Htems that are non-taxable or non-deductible for tax purposes,
The Bank's current corporate income tax payable is calculated at the tax rates that have been
anactaed by the end of the accounting period.

The Bank's tax returns are subject to sxamination by tax authorities. As the application of tax laws
and regulations can be interpreted in various ways, the tax amounts presented in the separata
financial statements may be subject to changes according to the final decision of the tax authorities,

The current corporate incame tax rate of the Bank is 20% (2024: 20%).
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Mational Citizen Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMENTS {conlinwad)
as at 31 March 2025 and for the perod from 01 January 2025 to 31 March 2025

23.

23.1.

OWNERS' EQUITY

Changes in capital and resernes

Changes in capital and rezerves of the Bank for the period from 01 January 2025 to 31 March 2025 are as follaws:

As at 01 January 2024

Wet prafit fer the period

Capital Increase for tha
periad

Lz af resarvas far the
peTHM

As at 31 December 2024
Het profit for the period

As at 31 March 2025

BOSaTCTD

Linit: VND million
investmean! and Supplemeniary

Chafter Share Treasury Developmeant  Finencial  charer capital Dther Retained
capital premium  sharas fund  reserve reserve funds BRMINGS Total
5,601,555 = [29,644) 1,106  T8.998 47,769 29844 (627,606) 5,101,921
= - - = = = - (5,140,105) (5.140,105)
6,178,283 {218) = . - - £ - BATVEOFT
- - - = [50,96%5) " = (50,965)
11,779,848 (216) (29,644) 1,105 28,033 47,769 29,644 (5.767,611) 6,088,928
. - - - - 148 282 148 262
11,779,848 (2168) (29,844) 1,105 28033 47,769 29644 (5619349) 6,237,190
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MNational Citizen Commercial Joint Stock Bank

HOTES TO THE SEFARATE FINANCIAL STATEMENTS (conlinued)
as at 31 March 2025 and for the period from 01 January 2045 to 31 March 2025

23.

23.2.

24,

OWNERS' EQUITY (continued)

Share capital

Breakdown of share capital at the reperting date:

Charter capital
Share pramium
Treasury shares

Mumber of sharas al the reporting date:

Registered share capital
Issued share capital

Drdinary shares

Treasury shares repurchased
Qrdinary sharas

Outstanding share capital
Drdinary sharas

INTEREST AND SIMILAR INCOME

Interest income from depossis

Interest income from van to custormers and crecdit

granting to other Cis

Imtersst mncomea from dabt investment secunties

Income from guarantee services
Cther income fram cradit scthveles

39
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2026 JTIT 2024
VNG rrnilfion VIND millian
11,779,848 11,775,848

(216 (218)

(28 644 (29,6445
11,748,588 11,748,988
31582025 22024
1,180,155 587 1,180,155,587
1,177, 8984,751 1,177,884, 751
1,177,884 TE1 1.477.984.751

3,352,000 3,352,000

3,352,000 3352000

1,174,632,751 1,174,632,751

1,174,832.751

From 01012025

1.174,632.751

From AGT2024

fo 3132025 fo 31432024
VAD millian YinD mﬂﬁgﬂ
44 512 16,813
1,678,034 1,268,656
71,782 g7,852

41 810 40,873
3,804 8232
1,841,152 1,423,426

R e A S Y



Mational Citizen Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the period from 071 Januzry 2025 to 31 March 2025

25,

268,

INTEREST AND SIMILAR EXPENSES

Inferest axpansas [or deposils

Interest expensas for borrowings

Interest expenses for valuahle papers issued
Expanses for aothar credit activiies

NET FEES AND COMMISSION INCOME

Fees and commission income
Setflement and sdsh sanvices

Treasury senvices
Cthier services

Fees and commission expenses
Seflement and cash sandices
Treasury services

Cther senfices

BOSarTCTD

From 01012025 Frovn 012012024
to ITA2025 oy 3132024
AN mrflion YIND il
1,245 045 1,142,366

2,798 134

88,007 28,427

=] .

1,336,857 1,201,917

From 01/01/2025

From gA2024

fo 31732025 fo 314372024
YNE milifan YINED il
58,088 26,743
42.311 17,558

435 356

15,352 B.829
(28,838) (20,604)
(10, B885) 8,811
(1.183) {1,088)
(16, 767) a,837)
29,260 6,139

MET GAIN/ LOSS FROM TRADING OF FOREIGN CURRENCIES

Gain from trading of foreign currencies
Currency spots
Currengy denvalives

Loss from trading of foreign currencies
Lurrency spols
Currency derivatives

an

Fram 01/01/2025

From 01012024

o 31/3/2025 o 31/3/2024
WD m.llful.iqr_i 'I.-'Nﬂ_'_.' il
171,746 123,027
165,077 B2 152
6,669 40, 875
(138,263) (98,873)
(122,187} (FE 223)
(16,082) (42 850)
33477 24,154
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MNational Citizen Commercial Joint Stock Bank

MOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the perod from 01 January 2025 to 31 March 2025

28. NET GAIN/ LOSS FROM TRADING OF INVESTMENT SECURITIES
From 01/01/2025

BOSaTCTD

From 0TA07/2024

e 315372025 o 31732024

VND} miition VIND muthion

Gain from trading of investmean! securities 18,415 G2, 230
Loss fromn trading of investment securities (p83) _ (B&2)
17,852 68,548

29, NET GAIN/ LOSS FROM OTHER OPERATING ACTIVITIES
From 0170142025

From 01207/2024

o 31/3/2025 fo 31/3/2024

VND mitlion VAND mutlion

Dther aparating Incorme 54,585 1.021
Ciher operating expenses 78,080} (11,833)
8,505 (10,912)

3. OPERATING EXPENSES
Fram 01/01/2025

From 01A0/2024

fo 31732025 to 31532024
VND milian VIND) millian
Tax, duties and fees 6,413 7,063
Employes expenses 220,265 200,912
i wihich
- Safaries and afowances 203,375 184,633
- Salary bazed expandiires g 406 & 506
- Subsiies 36 g1
- Dihar emplayes expenses 7448 TE12
Expenses on assals 70470 58,947
- Depraciation and amartizalion of fived sssefs 13420 10,097
Insurance fee axpenses for customers’ deposits 33,743 27,5598
Administrative sxpenses 481340 48,761
Iy which:
- Perdiems 1,718 1,234
- Expanzses for frada Lmion activities - 18
Provision madal{resanved) (exciuding on and off-
halance sheet credi! lnss provision; provision for
impaiment in fhe value of securitias) 5
380,231 343281
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National Citizen Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the pariod frem 01 January 2025 to 31 March 2025

31

32,

3.

PROVISION EXPENSES FOR CREDIT LOSSES

Specific provision madef{resenved) for loans lo
customers (Mole 2)

Ganeral provision made/(reserved) for loans o
customers (Note )

Pravision made/{reserved) for investmant securities

CASH AND CASH EQUIVALENTS

Cash and goid
Balances with tha SBY

Balances with cther Cis with original tams af 3
manths or less

EMPLOYEES' BENEFITS

|, Average total number of employess during the year
{person)
IL Emplovess’ income

lll. Average monthly incomed employae

42
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From (MAa2025 Fram J71/071/2024
for 314352026 fo 3132024
VIND millicn WIND muitlian
{2,863) 3485
Ta.259 1,429

{4, 500)
64,896 8,514
312035 1A 22024
LN rrailin YND millfan
382,383 206 B45
3013, 644 3.507.305
17,916,561 15,073,825
21,312,588 18,877,873

Fram 01012025

From Q10772024

to 3TA32025 o 312024
VND silian NE rrullicn
2.090 1,905
210,858 184,714
3363 32:30

= Y V=W

Fxr



Mational Citizen Commercial Joint Stock Bank BOSaTCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
gz 8t 31 March 2025 and for the pariod from 01 January 2025 to 31 March 2025

4. SIGNIFICANT TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related party transactions are iransaclions conducted with parties affilisted with the Bank. A
related party is defined as a related parson of an arganization or individual, as specified in Clause
28, Article 4 of the Law on Credit Institutions and the instructions issued by the State Bank.

Significant transactions and balances wath related parties during the period are as follows:
Llrat: WND rruilian

Coourrad during Balances as
the pericd  at 31/3/2025
Expenses’ Fecenahle’

Related parlies Relationship Types of transactions {ircorme) (Payabla)
Office rental and

MNCE AMC Subsidiany sarvice axpenses 1,103 -
Senvipe fees 415) 164
Interest expensas BES
Demand deposits - [1,963)
Term deposils - (50,0040)

a5. CONCENTRATION OF ASSETS, LIABILITIES AND OFF-BALANCE SHEET COMMITMENTS
BY GEOGRAPHICAL REGIONS

Concentrafion of assets, llabdities and off-balance sheet commitmenis by geographical regions as
at reporting date is as follows:

Tolal deposils Denvalives Traodwng and

Tols! loans o from Dther credi {rominal investmant

customers ) cusfomers caommimants . coniract value) securities )

VND mitlicn VND million VIND million VIND milfiarn 'LWE mﬂ_ﬁ'?n

Doimestic 78,041,365 118,186,774 5.672.528 5,400, 786 21,817,062
78,041,365 118,186,774 6,672,928 8,400,786 21,617,082

1 Exciuding provisians
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Mational Citizen Commercial Joint Stock Bank BOSaTCTD

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the period from 01 Janusary 2025 to 31 March 2025

38.

36,2,

RISK MANAGEMENT POLICIES FOR FINANCIAL INSTRUMEMNTS

This section provides detasils on tha risks that the Bank may encounter related to financial
instruments and describes in detall the policies and methods the Bank uses o control thesa risks.
Tha most significant financial risks that the Bank may face related to financial instrumeants include;

- Credif risk;
- Market risk;
Liquldity risk.

Cradit risk

Credit risk is the nsk that a parly invalved in 2 financea! instrument or contract, such as a customer,
fails to fulfil their obligations, resulting in financial loss, Credit risk arises from lending and

guarantesing activities in varous farms.

The Bank also faces other credit rizsks arising from investments in debt sscurities and other risks
in the Bank's frading actvities (transaction risk’), including non-equity frading porfolio assets,
denvaiives, and setilement balances with countarpartias.

The Bank maintzins a credit risk managemant policy that ensures the following. fundamental
principles: establishing an appropriaie credit risk managemant anvirenment, operating under a
sound credit granting process; maintaining an appropriate credit administration, measurement, and
monitaring process; and ensuring adequate control over credit risk,

Market risk

Market rizk iz the risk of adverse fluctuations and changas in marke! risk factors (including Intarest
rates, exchange rates, securities prices, and commadity prices on the market, atc,) that negativaly
impact the Bank's income and capital. Market risk arises from open positions in interest rates,
currancy products, and aquity instrumeants, all of which are affected by general market mavements
and specific markel changes, as well as changes in the valatility of market prices such as inferast
rate risk, currancy rigk, and olher price risks.
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MNational Citizen Commercial Joint Stock Bank BOSaTCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
gs at 31 March 2025 and for the period from 01 January 2025 to 31 March 2025

a6,
J6.2.

3521

RISK MANAGEMENT POLICIES FOR FINANCIAL INSTRUMENTS (continued)

Market risk (continuad)
intarost rate nsk

Interest rate risk arisas when there |s a difference of term in repricing of interest rate batwaean
assets and liabilities. All credit sctivities, mobilization activities, investment activities of the Bank
arise intarest rate risk.

On the basis of the state of “interast rate sensitivity” according to penodic changes in interast rates,
the itemns which are assets, eguity and off-balance sheat assels are classified by terms into the
table “intarast gap” of the Bank,

Interest rate repricing terms for items with fixed interest rates are the remaining period untl maturity
date of assets, as for floating interest rates are the remaining period untll the nearast repricing
date

The followings assumptions and condifions are applied when constructing “interest gap” table:

» Cash and gold, capital contributlon, long-term investments, fxed assets, other assels and other
liahilities are classified as “Mon-sansitive to interest rate” items;

» The interast rate repricing terms for trading sacurities and Investment securities are determined

based on tha ramaining contractusl maturity at the date of the separate financial statements if
sich sacurties have a fixed interest rate, or based on the interest rate repricing terms if such

securiies have a floating interest rate;

» The interest rete repricing terms for trading securities and invesiment securities are determined
based on the remaining contractual maturity at the date of the separate financial statements if
such securities have a fived inferazt rale, or based on the interest rate repricing terms if such
secluritias have a fioating interest rate;

» The interast rate repricing terms for depoesits and loans to the SBY and other Cls; derivative
financial instruments and other financial assets and llabilities, ioans to customers, deposits and
barrowings from the Gorvenment and SBY, deposits and borrowings from other Cls; and
dapositz from customers are determinad as follows:

- Faor items with a fixed interest rate throughout the term of the contract: the actual interest
rate repricing term is based on the actual maturity date caloulated from the date of the
saparate financal statements;

- For tems with a floating interest rete: the actual infarast rate repricing term is based on the
mogl recent interes! rate repricing term calculated from the date of the saparate financial
siatemeanis,

= For demand deposits: the interasl rate repricing term will correspond to the stability of the
demand deposit portfoiio over fime, based on the results of analyzing the behavior of this

porifolio in a moderately stressiul scenario;

» The Interest rate repricing term for the issuance of securities is based on the contractual
paymentimaturity pariod of each type of security if the security has a fixed Interest rale or basad
on the contractual interast rale repricing terms if it is a floating rale.
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National Citizen Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 March 2025 and for the peried from 01 January 2025 to 31 March 2025

36,
26.2.

3521

RISK MANAGEMENT POLICIES FOR FINANCIAL INSTRUMENTS (cantinued)

Market risk {continued)

interest rate nsk (continued)

The table below summarizes the Bank's interast rale risk as st 31 March 2025

Assots

Cash and goid

Balances with the SBY

Deposits and loans o clher Cls {7}
Derivatves and other Snancial assets
Leank tocusbomers [7]

Invesiment securities {*)

Capital confributions, long-tenm
imvestments. [*)

Fixed asseds

Cher assels *)

Total assets

Liabilitles

Deposits and borrowings from the SEV
and olher Cls

Deposits from customars

Borrowed and entrusted funds

Valuable papers [ssued

Ciher lisodities

Total liabiiities

On-balane sheet interest sensitivity
gap

Of-balance shest commitments affecting
the sensitivily level with the interest rate
of assels and liabilities (net)

Onand off-balance sheet interest
sensitivity gap

" Exgidding provisions

B0SaTCTD
Liriit: VND milion
Non=-migres! Lo fa ? From 1-3 Erom 3-6 From g-12 Frovm 1-5 Over &
Chardie Dearing morth s moiiE mmgviths YBErs Rars Toral
- 38z, 363 . - - - AB2 383
- 3,013,644 - - - 3,013,644
17 616,561 300,000 . = . 17,018,661
- = 10,742 13.120) 792 (7,582) - - 832
8,030,758 16,284 355 37196297 5,775,268 2117 645 9,227,738 409,294 73,041,385
21,554 - - a0.855 1,060,000 2,733,045 144508289 3243506 21,617 082
= - - 915,600 918,600
- B55 874 - - i - . - 855 874
- B,852 444 161,741 103,945 54,677 2,037 DEE 2,070,547 180,225  11.570,B85
___B,ﬂElSiE 8,190,701 36087047 37687777 6,890,938 6, BB0202 25 TS56585 2 4, TEL624 134,318 188
- 15,596 804 - = 200,000 - - 16,796,894
- 19,365, 021 12,206,720 22 382318 10,764,415 36,870,408 - 102,589,880
- . - 8 457 424 - 143 10,024
- - - - - 470,872 2,290,185 1.982.5325 4 FED 283
= 445 511 136,221 204 545 192 775 148358 378 204 33 831 1.541 286
= 445,511 H,EE'B,E 13,420,723 22.51’.__'1:,519_ 11,583,685 139,533,950 2,032,857 124,698 481
B, 062312 7,744,190 987,911 24,267,054 [156E4,581) (4,703, 483) (13,781365) 2 729667 9,619,705
42 530 310 - - - - - 42 580 310
B,062,312 50,334,500 987,911 24,267,054 (15,684,581) (4,703, 483) (13,783,365) 2, TIIEET 6220015
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MNational Citizen Commercial Joint Stock Bank

BOSa/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cantinued)
as at 31 March 2025 and for the perod from 01 January 2025 to 31 March 2025

38,
262

J62.2.

RISK MANAGEMENT POLICIES FOR FINANCIAL INSTRUMENTS icontinued)
Market risk {continued)
Currency risk

Currency risk is the risk that the value of financial instruments fluctuates due to exchange rate
movements. The Bank was established and aperates in Vietnam with the Vietnamese Dong as its
functional currency. The Bank's primary fransaction currency is alsa the Vietnamasa Dong. The
Bank's loans and advances to customers are mainly in Vietnamese Deng and US Dollars.
However, some of the Bank's other assets are In foreign currencies ether than Vietnamesa Dong
and US Daollars. The Bank has established position limits for each currency. Gurrency pesitions are
manitared daily, and hedging strategies are used by the Bank to ensure that currency positions are
maintained within the established limits.

Exchange rates of significant foreign currencies against VND as at the reparting date are presented
at Maote 35.

Fresentation of assals and liabilities of the Bank by cumancies converted inta VND as at 31 March
2025;

Limit WD rillian

Cither
LIsh EUR CUTTE TS

equivalent equivalent equ{ga_fﬁ-n_f Tots!
Assets
Cash and gold 87,847 4 153 g7 o84
Batances with the SBV 24,735 4949 - 25235
Deposits and Ingns to other Cls (%) 319,158 T.257 26,671 353,086
Darnvatives and other financial assets a7 804 - . 97,804
Loans fo customers ™) 718,380 - = 716280
Other assets (*) 1137 s - 1,137
Total assets 1,247,152 7,760 26,824 1 ,231,?35_
Liabilities and owners’ equity
Daposits and borrowings from the
SBY and other Cls . 70 . 70
Deposits from customers 417,805 1,522 5,458 424 783
Cither liabiities 2,659 baa] - Z2.745
Total liabilities and owners' equity 420,464 1,678 5456 427,598
FX position off-balance sheet (963,258} - 1,608 (561,648)
FX position on and off-balance

263,430 6,082 22877 292,489

sheet

(7 Expluding provisions
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Mational Citizen Commercial Joint Stock Bank BOSa/TCTD

WOTES TO THE SEFARATE FINANCIAL STATEMENTS (confinued)
as at 31 March 2025 and for the parod from 01 January 2025 to 31 March 2025

6.
36.2.

36.2.3.

RISK MANAGEMENT POLICIES FOR FINANCIAL INSTRUMENTS {continued)
Market risk (continued)
Liguitlity risic

Liquidity risk is the rizk that the Bank may be unable to fulfill its payment obligations related to
financial liabilities when they become due, parficularly in the absence of alternative capital sources
when customers withdraw funds. The consequences could include the Bank's inability to pay
depositors ar mest its lending commitments. The Bank manages bquidity nsk through tha following
sirategiss:

» Controlling the capital mobilization and loan on daily basis;

» Maintaining investment portfolio securites that are easiy convertible to cash;

» Controlling liquidity indices in the financial status report in compliance with the regulations of
tha State Bank of Vietnam,

The maturity of assets and liabilities represents the ramaining term of the assets and liabilities from
the time of preparing the financial statements until the final payment as stipulated in the contract
or izsuance terms.

The following assumptions and conditions are applied inanalyzing the maturity of the Bank's assets
and liablities:

» Balances with the SBY are classified as demand deposits, including compulscry deposits, The
level of compulsary deposits depends on the composifion and terms of the Bank's deposits from
Customers;

» The maturity term of frading securities and investment saecurities is based on their individual
maturity dates. Govarnment securities; although dassified as long-term, ara highly liquid and
can be easily converted to cash. The maturity of equity securities in subsidiaries is delermined
by the business plan;

» The maturity term of deposits and loans to other Cls, as well as loans to customers, is based
on contractual maturity dates. Howeaver, actual maturity dates may vary due to loan exiensions
or prepayments:

» Equity investmeants are generally considerad to have a maturity of more than five (5} years due
to their indefinife nature;

» The maturty terms of deposite and borrowings from other Cis. deposits from customers,
berrowings fram Government and tha SBC and other assets are determined based on their
specific characteristics or contractual tarms. The maturity tarm of demand deposils is based on
cusiomer bahavior analysis, while the maturity term of term deposits and loans is basad on
contractual maturity dates:

k. The maturily term of fixed assets is determined by their remaining useful life,
b The maturity term of issued sacurities is based on their individual matunty dates;
b The maturity larm of other llablities is classified based on their actual individual maturity dates,
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National Citizen Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
&s at 31 March 2025 and for the pariod from 01 January 2025 to 31 March 2025

35.
36.2.
3623

RISK MANAGEMENT POLICIES FOR FINANCIAL INSTRUMENTS (confinued)

Market risk (confinued)

Liguiddity rigk (continued)

Summary of assets and liabilities of the Bank by term from the period ended 31 March 2025 to the maturity date |s as follows:

Asseis

Cazh and gold

Balances with the SBY

Depositz end loans to other Cis {7}

Derivabives and other inancial assels

Loans bo customars %)

Investmert securities {*)

Capital confributions, kong-temmn investrmends (%)
Fixed asgets

Dher assels {7}

Total assets

Liahilittes

Deposils and borrowings from the SBY and other Cls
Deposits from Sustormers

Bomewed and entrusted funds

Yaluabte papers issued

Other liabdities

Total Habiitlos

Met liquidity gap

("} Exgluding prodisions

BOSaTCTD

Lt WIND rithion
Owverdie Lindie
Uplo3 Over-3 Lipdo 4 From 1-3 Froim 312 o =5
~ months modls moeth vl maridhs years  Dvar 5 wears Total
- 282 383 - - - 382,383
- 3,013,644 - - - J3.013.644
- 17816561 300, 00 - - - 17. 816,561
- = 10,741 {3,110} {6,700} - - 832
268 580 T 134177 1,540,426 5,626,028 19,840 734 2727 TH 15,872,789 78041365
- 31,654 . S0 655 3.793.048 14,458,299 3.243.506 21,517,082
- - - - . 219,800 9148 800
- - - - B55,674 855 874
- - 370455 146,158 2108731 2070312 6. 874 208 11,570 BES
296,580 T, 765,731 22,934,290 6,162,622 25,736,723 43,856, 342 27,765,978 134,118,188
= - 15506 P04 - 200,000 - - A5 To5a54
- - 1B4B0E87 13112054 33146731 36,870,408 - 102,589 880
- - - g.asy 425 143 - 10,025
- - - - 470,872 2480185 1,999 326 4 TEQ 393
= + 5583 652 a7 458,555 20,528 - 1,541,286
. - 35751133 13479182 34,287,566 30,181,274 1,999,326 124 598 481
296, 580 7,765,721 (12816923) (7.316,560)  (8,650,843) 4,475,068 25,766,652 89,619,706
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Mational Citizen Commercial Joint Stock Bank BOSaTCTD

NOTES TG THE SEPARATE FINANCIAL STATEMENTS (conlinued)
as at 31 March 2025 and for the period from 01 January 2025 to 31 March 2025
38, RISK MANAGEMENT POLICIES FOR FINANCIAL INSTRUMENTS (continued)
36.2, Market risk (continued}
36.2.4. Other market rsks
Aside from tha assels and liabilities defailed previously, the Bank does not hold any other assels

or liabilities exposed to markel price risks that could result in a loss exceeding 5% of net income
or 5% of the total value of the asset or liability ralative 1o tolal assals,

ar. SUBSEQUENT EVENTS

As of the date of approval of these separate financial statements, there have been no significant
evants occurring after 31 March 2025, that could have a material impact on the Bank’s financial
position and requre adjustments or disclosures In these saparale financial statements for the
pericd from 01 January 2025 to 31 March 2025.

a8. EXCHANGE RATES OF APFPLICABLE FOREIGN CURRENCIES AGAINST VND

31732025 3122024

VIND Vhio

ALID 16,088 15,863
caD 17,878 17,7548
CHF 29,084 28,225
EUR 21,708 26,538
GBP 33173 32,460
JPY 172 153
KRW 17 17
S0 19,068 18,758
THE 7o 746
UsD 25,530 25,416

Hanal, 25 April 2025

Prepared by; Reviewsad by

e =

hs. Do Quynh Trang Mz, Bui Thi Khanh Van
Head of General accounting Chiel Accountant
departmeant




